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Directive 2003/87/EC established a scheme for greenhouse gas
(GHG) emission allowance trading within the Community which
is in compliance with the overall commitment entered into by
the European Community and its Member States under the
Kyoto Protocol. It aims at reducing total emissions of GHG by
at least 5% of the level of emissions in 1990, during the period
2008-12. The EU Emissions Trading Scheme (EU ETS) is based
on the recognition that creating a price for carbon emissions is
the most cost-effective way to achieve the deep reductions in
global GHG emissions that are needed to prevent climate
change from reaching dangerous levels. The first section of the
present essay outlines the problem of climate change and how
the international legal framework addresses it. In the second
section, the cap-and-trade system is discussed as a flexible
mechanism for climate protection. The next section identifies
three theoretic models of the ETS: Economic Efficiency,...
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This ebook is wonderful. | could comprehended every thing out of this created e ebook. | am just effortlessly can get a
satisfaction of reading a created pdf.
-- Federico Nolan

This ebook could be worthy of a read through, and far better than other. | am quite late in start reading this one, but
better then never. | realized this publication from my dad and i advised this publication to learn.
-- Stefan Von
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