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Source: GAO analysis of Treasury data. Note: On a fiscal-year basis, Treasury issued the following CMB amounts
and with the following average term to maturity: 2005 - 268 billion ( 10 days ); 2006 - 252 billion ( 9 days ); 2007 -
259 billion ( 10 days ); 2008 - 725 billion ( 35 days ); and 2009 - 1. 82 trillion ( 119 days ). CMBs that were issued in
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