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Universität Kiel (Applied economics of the firm), Veranstaltung:
Risk and Entrepreneurship, Sprache: Deutsch, Abstract: Friday,
the 19th of October, 2012, the German newspaper 'Handelsblatt'
(Storbeck, 2012) titled: 'Rethinking Economy'. 15 young
economists were introduced to be the new hope for economic
science. One of them was Ulrike Malmendier whose first
economic researches deal with managerial hubris. Introducing
her is proofing the importance of a new economic domain
called 'behavioural economics'. As a behavioural economist
Malmendier criticises the 'homo-economicus'-model and the
idea of people acting entirely rational. In fact, people constantly
display irrational behaviour that results out of cognitive biases
(that distort their perception) and also results out of simple, but
biased decision rules (heuristics) that the human mind implies.
One of those cognitive biases is that people seem to be
unreasonable overconfident. The study of overconfidence is
originated in the psychological literature. Because of it's great
impact on the behaviour of economic actors, it recently
influences economic and finance literature (Benoît,...
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This ebook can be worthy of a read, and much better than other. I have read and i am certain that i am going to
planning to go through again once again in the future. You may like just how the writer compose this book.
-- Mr . Gr a nt Sta nton PhD-- Mr . Gr a nt Sta nton PhD

A whole new eBook with an all new standpoint. It is actually rally fascinating throgh reading through time period. You
wont truly feel monotony at anytime of your own time (that's what catalogues are for relating to when you request
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