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indexed. Not illustrated. 1912 Excerpt: .The bank loan is on a note indorsed by Gault, who is well oF. Cain has no
property which is not exempt. It is estimated that the assets will realize $3500 at the very outside aHer paying all
expenses. On that basis eFect a settlement and show what per cent will be paid to creditors. Show the entries
for adjusting the matter, including the sale of assets and the final settlement. 3. Gray, Brown, and Green are
partners, sharing profits and losses equally. Their capital accounts as shown in the books at a given date are:
Gray, Cr., $ 10000 Brown, Cr., 5000 Green, Cr., 1500 On this date they decide to close the business and dissolve
partnership. The firm has money borrowed from the partners as follows: Gray, $ 2000, Green, $ 3000. They sold
all of the assets for $ 19500, and aHer paying all liabilities, except the loans from partners, they have $3600 leH.
How shall this be applied? Prepare accounts closing up the business and show how each partner s account
stands. 4. You are appointed receiver of a small manufacturing company, which is to be wound up. You gather
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Stock subscribed, $...
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